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What Drives the Demand for Housing? 

-2%

0%

2%

4%

6%

8%

10%

12%

'90 '93 '96 '99 '02 '05 '08 '11

Population Growth 

-15%

-10%

-5%

0%

5%

10%

15%

'90'93'96'99'02'05'08'11

Employment Growth 

-20%

-15%

-10%

-5%

0%

5%

10%

15%

20%

'90'93'96'99'02'05'08'11

Taxable Sales Growth 

Source: Nevada State Demographer, US Bureau of Labor Statistics & Nevada Department of Taxation 
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Broader Economic Conditions 

Population Growth 
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 North Dakota           +22,048  

 District of Columbia           +13,022  

 Utah           +46,001  

 Colorado           +78,909  

 Texas         +387,397  

 Nevada           +35,782  
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ñThe largest over-

the-year percentage 

increase occurred in 

North Dakota (+5.2 

percent), followed 

by Nevada (+3.8 

percent) and Florida 

(+3.3 percent).ò 
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Prospect Visits per Month 

Greater Reno-Sparks-Tahoe 
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Source: Economic Development Authority of Western Nevada 
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Prospect Visits per Month 

Greater Reno-Sparks-Tahoe 
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Source: Economic Development Authority of Western Nevada 

2011 Avg. = 4.2 

2012 Avg. = 7.8 

2013 Avg. = 9.8 
2014 Avg. = 10.8 
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Assisted New Jobs 

Greater Reno-Sparks-Tahoe 

 3,460  

0

500

1,000

1,500

2,000

2,500

3,000

3,500

4,000

2008 2009 2010 2011 2012 2013

Source: Economic Development Authority of Western Nevada; *2008-2010 estimate based on 1-year numbers  

5 Year Average* 



June 12, 2014 
For more information, visit: 

www.appliedanalysis.com  



June 12, 2014 
For more information, visit: 

www.appliedanalysis.com  

New Home Closings 

Statewide 
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Source: CoreLogic 
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New Home Closings 

Statewide 
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New Home Closings 

Statewide 
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+10.4% 
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New Home Median Sales Pricing 

Statewide 
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Existing Home Sales & Pricing 

Statewide 
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State House Price Index Q1 2014 

1-Year Change 

Source: Federal Housing Finance Agency, Purchase-Only Index, Seasonally Adjusted 
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Residential Permitting 

Statewide 
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Peak to Present:  

-4,695 (-79.7%) 
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Residential Permitting 

Statewide 
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Northern Nevada Snapshot 
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Source: UNR Center for Regional Studies, UNLV Center for Business & Economic Research  
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Interests Rates Are Cheap,  

Yet Loans Are Still Declining 

Source: CoreLogic 
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Loans 30 Days Past Due 

Source: Mortgage Bankers Association, National Delinquency Survey Q1 2014 
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US Average: 2.4% 

Nevada: 1.7% 


