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Economic Development?
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s it the Recruiting

of New Businesses?
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Privately-Owned Business Creation
Clark County, Nevada
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Is it Adding New Jobs

to the Economy?
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Year-Over-Year Job Growth

Las Vegas MSA
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Is it Changing the

Mix of Businesses?
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United States Las Vegas MSA
Employment Distribution Employment Distribution
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Southern Nevada Location Quotients
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What is the Least
Diversified State Economy

in the United States?
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1. Wyoming
2. Washington, DC
3. Nevada

4. Hawalii
5. North Dakota
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What is the Most
Diversified State Economy

in the United States?
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1. Missouri

2. Oregon
3. North Carolina

4. ldaho
5. Arizona
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What State Has Increased
Its Diversity Most During

the Past 10 Years?

Date of Presentation:
January 19, 2012



')
=
o
)
"
<
e,
=
C
@
0,
T
£
=
=
=
=
o
<
s

Growth Rate Past 10 Years

ePRAIN
eIqUIN[OD JO 1IUISIF
iremeH
sesueyIy
eysely
euijoled) YuoN
iddississiin
opelojo)
rUOZLY
alemelpqg
euljoIeD) Yynos
99ssauua |
oyep]
PURIUON
ODIX3N MIN
SIOA MAN
uesSiydIN
Apnuay|
JUOWILISA
dJiysdwey maN
eiodeq Yyinos
ASsIa[ MaN
eueipu|
epuojy

olyo
puejArep
viSIoan
PIURAJASUUD |
yen

QuIeN
1INOSSIW
uo8aIQ
s)snydesse
eluiojifed
stoul||
INDIII2UUOD)
ewreqely
pue|s] spoyy
sesuey|
eURISINOT
uoISUIYSeAA
©JOSQUUIN
BSeIqaN
sexa]

PIUISIIA
UISUODSIM
eMO]

RIUISIIA ISOM
ewioyep|O
rvioeq YuoN
SutwoAp

If Economic Development Is Nevada's New Economy,

APPLIED
ANALYSIS

NEVADA
DEVELOPMENT
AUTHORITY

-
Date of Presentation:
January 19, 2012




45 11,000

AUTHORITY ANALYSIS

¢ ¢) NEvAA APPLIED If Economic Development Is Nevada’s New Economy,
r

DEVELOPMENT
VY )es INE S I\

Date of Presentation:
January 19, 2012




APPLIED
ANALYSIS

Date of Presentation:
January 19, 2012




e

LT INTNT S ~rlFfTimn'es
f’-”z\ NPT

R PATR ’
\"klh '<1Ly~

APPLIED

) Ni DA
adrcriry T ANALYSIS

Date of Presentation:
January 19, 2012




) nevaoa APPLIED
DEVELOPMENT
L § AUTHORITY ANALYSIS

>

Date of Presentation:
January 19, 2012




AMINIX

POWERING THE FUTURE NOW™

Origin Orange County, CA
Month of Win June 2010
Employees 269
Annual Payroll $9.8 million
Average Hourly Wage $17.55

Economic Impact (5-Yr) $608.4 million
Local Tax Revenue (5-Yr) $9.4 million
State Tax Revenue (5-Yr) $2.6 million

Total Capital Investment $18.8 million
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Origin

Month of Win
Employees

Annual Payroll

Average Hourly Wage
Economic Impact (5-Yr)
Local Tax Revenue (5-Yr)
State Tax Revenue (5-Yr)

Total Capital Investment

0) CoRCELL

saving baby’s cord blood"

Los Angeles, CA
September 2009
22

$1.3 million
$29.17

$19.0 million
$0.7 million
$0.2 million
$1.8 million
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\ / BARBOUR WELL, INC.

} D 0il and Geothermal
Drilling Services

Origin Ventura, CA
Month of Win December 2009
Employees 25
Annual Payroll $2.3 million
Average Hourly Wage $45.00
Economic Impact (5-Yr) $122.1 million
Local Tax Revenue (5-Yr) $1.5 million
State Tax Revenue (5-Yr) $0.5 million

Total Capital Investment $1.3 million
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Plus

TECHNOLOGI

Origin

Month of Win
Employees

Annual Payroll

Average Hourly Wage
Economic Impact (5-Yr)
Local Tax Revenue (5-Yr)
State Tax Revenue (5-Yr)

Total Capital Investment

NV (Start-up)
June 2010

12

$0.6 million
$24.04

$25.7 million
$0.4 million
$0.1 million
$0.3 million
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) ece0enomeic deesveleopement

| eko'ndmik; di'velopmontl

the process by which a community
creates, retains, and reinvests wealth

and 1mproves the quality of life

If Economic Development Is Nevada's New Economy,

Date of Presentation:
January 19, 2012



Where is Nevada Positioned

From an Economic Development Standpoint?

o,
VELDPMENT
Y

APPLIED " If Economic Development Is Nevada's New Economy, :
ANALYSIS ! fease NS Al e P T C— [ P

Date of Presentation:

January 19, 2012




Las Vegas, United Statese North America
RFORMANCE RANKINGS TRENDS

2007-2010 (minimum year) 1993-2007 METRO COUNTRY METROS METROS

1 9 9 o 1 8 th I::ome (1993 value =100)

INCOME EMPLOYMENT INCOME EMPLOYMENT
CHANGE (%) CHANGE (%) CHANGE (%) CHANGE (%)

B85 9.2 .9 +59
GEOGRAPHY INDUSTRY

Metro performance, 2010-2011 Metro output, 2010-  Industry type

@ STRONGEST ® SECOND-WEAKEST 2011 Change (%) Trade &
tourism, mixed
growth

@ SECOND-STRONGEST @ WEAKEST
MIDDLE +1 . 2

a 3
@seatie M SHARE OF OUTPUT, 2010 (%) 00 &=
M CONTRIBUTION TO OUTPUT CHANGE, 2010-2011 (%) 1993 1996 1999 2002 2005 2008

BUSINESS & FINANCE
Employment (1993 value = 100)

CONSTRUCTION 220

LOCAL/NON-MARKET

MANUFACTURING

:“’_",‘E is c_alculated as qdrcss rsoynngslic ;:rudulc: civ&c!ed b;'population. TRADE & TOURISM
anking vaiues are based on an index of employment an income
performance. Some are based on forecasted estimates; please see P—_-
report for further details. The year of minimum annual growth rate
between 2007 and 2010 was identified for each metro. Output (gross TRANSPORTATION
value added) of an industry is the difference between an industry's
gross output and all its intermediary purchases, domestic or imported.
Source: Brookings analysis of data from the Oxford Economics, Moody's UTILITIES
Analytics and the US Census Bureau. )
q\obalmetromonilor@brookings.edu
T

www.br gs.edu/g 2005 2008
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Is Nevada’s Challenge
Structural or Cyclical?
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Southern Nevada Shift-Share Analysis
Net Growth | Past 10 Years
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Southern Nevada Shift-Share Analysis
Standardized Net Growth | Past 10 Years
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Southern Nevada Shift-Share Analysis
Regional Shift Net Change | Past 10 Years
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Sources of Employment Growth
2001 - 2011

88,100
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Sources of Employment Growth
2001 - 2011

88,100

If Las Vegas Employment
Would Have Grown at the
National Rate of Employment
Growth (0.6%), We Would

ms—— have Added 4,421 Jobs
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Sources of Employment Growth
2001 - 2011

88,100

19% of Job Growth is
Attributable Southern
Nevada’s Industrial Mix

-_ (Faster Growing Industries)
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Sources of Employment Growth
2001 - 2011

38,100

75% of Employment Growth
was Attributable to Fact that
Businesses in Southern
Nevada Grew Faster than
Businesses Nationally
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Southern Nevada Shift-Share Analysis
Net Growth | Past 12 Months
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Southern Nevada Shift-Share Analysis
Standardized Net Growth | Past 12 Months
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Southern Nevada Shift-Share Analysis
Regional Shift Net Change | Past 12 Months
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Sources of Employment Growth
2010 - 2011

86% Attributable to National
Rate of Economic Expansion

@ If Economic Development Is Nevada's New Economy,
VWhat Does Nevada’s New Future

T NALYSIS

Date of Presentation:
January 19, 2012




Sources of Employment Growth
2010 - 2011

12% Attributable to Our
Unique Mix of Industries
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Sources of Employment Growth
2010 - 2011

2% Attributable to Southern
Nevada’s Regional Advantage
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“Things are great, who needs
Economic Development?”

“The economy is growing,
our Economic Development

plan must be working” “What is our Economic

Development plan?”

“What are the Economic

“Maybe we should Development people doing?”
have an Economic
Development plan” “Maybe we should have an

Economic Development Plan”
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What Does Economic Development
Success Look Like?
Might It Have...
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cost to create
a single job
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What is Nevada’s Economic
Development Plan

and How Does It Differ From Our Old
Economic Development Plan?
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Conclusions from the Brookings/SRI Studly

\|FY “Nevada possesses
EGIONALIZE fundamental
VERSIFY economic assets
along with serious
challenges as it
seeks to build the next
Nevada economy.”
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Conclusions from the Brookings/SRI Studly

NI FY » :
EGIONALIZE Seven major

VERSIFY industries...hold out

plausible potential
for economic growth
and diversification

for Nevada.”
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Conclusions from the Brookings/SRI Studly

UNIFY
REGIONALIZE
DIVERSIFY

AN ECONOMIC DEVELOPMENT AGENDA FOR NEVADA

Recommended Industries:
1) Tourism, Gaming and

Entertainment

2) Health and Medical Services

3) Business IT Ecosystems

4) Clean Energy

5) Mining, Materials and
Manufacturing

6) Logistics and Operations

7) Aerospace and Defense
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Fundamental Question

Are Businesses Not
Investing in Nevada Because
They Don’t Know Us?

Or Because They Do?
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Economic Development
Begins with Introspection
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CCSD®

CLARK COUNTY
SCHOOL DISTRICT
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UNIVERSITY OF NEVADA LAS VEGAS
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I am upside down on my house

by $100,000...
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or better yet, I just walked away

from my house so now I am free

and clear...
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That said, T have a great business

idea, would you lend me the money

to get started?
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LQ vs. National Employment Growth Rates

Las Vegas MSA by Occupation
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LQ vs. National Employment Growth Rates

Las Vegas MSA by Occupation
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LQ vs. National Employment Growth Rates

Las Vegas MSA by Occupation
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LQ vs. National Employment Growth Rates

Las Vegas MSA by Occupation
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LQ vs. National Employment Growth Rates

Las Vegas MSA by Occupation
80%

60%

<

40%

<

IQI&II

20%

0%

-20%

-40%

<

-60%

»
S
3
>
N
4=
v)
©
e
0]
4=
©
(a4
e
4=
3
@)
S
O
F
c
0]
3
9
o
£
T8}
%2]
)

-80%
0.1

) 258r e, APPLIED
( AUTHORITY ANALYSIS

Date of Presentation:
January 19, 2012

o

10.0
Location Quotient (LQ)




LQ vs. National Employment Growth Rates
Las Vegas MSA by Occupation
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LQ vs. National Employment Growth Rates
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LQ vs. National Employment Growth Rates

Las Vegas MSA by Occupation
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LQ vs. National Employment Growth Rates

Las Vegas MSA by Occupation
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LQ vs. National Employment Growth Rates

Las Vegas MSA by Occupation
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LQ vs. National Employment Growth Rates
Las Vegas MSA by Occupation
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