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Source: Clark County Comprehensive Planning
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State of Origin

Based on Driver’s License Surrenders

Nevada Inflow Top States

State Share of New Residents

California 34.0%

Florida 6.3%

Texas 5.1%

Arizona 4.9%

Illinois 3.8%

Source: UNLV Center for Business and Economic Research



“…renting a U-Haul for a one-way trip from San Jose 

to Las Vegas now costs roughly $2,000, compared 

with just $100 for a truck going the other direction.”

Silicon Valley Is Over, Says Silicon Valley

Source: New York Times, March 4, 2018



“Californians are attracted by the Reno area's 

comparatively cheap homes, burgeoning tech sector 

and Nevada's reputation as a business-friendly state.”

The Bay Area's housing crisis 

crosses the Sierras

Source: Silicon Valley Business Journal, March 21, 2018
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$18B



SO HOW DO WE BUILD FOR 

THE FUTURE?



SO HOW DO WE BUILD FOR

THE RIGHT FUTURE?



SO HOW DO WE BUILD FOR

THE OPTIMAL FUTURE?



SO HOW DO WE BUILD FOR

A SUSTAINABLE FUTURE?



SO HOW DO WE BUILD FOR

THE BEST POSSIBLE FUTURE?



ENSURING A PRO-BUSINESS AND 

PRO-RESIDENT ENVIRONMENT 

FOR SOUTHERN NEVADA’S 50,000 

BUSINESSES AND THEIR 

EMPLOYEES



2017 Small Business Policy Index

#1

Most 

Entrepreneur-Friendly 

State



Leading Indicator Poll

#1

Most Favorable Tax 

and Business Climate



#1

Top State for 

Business in the 

Western U.S. 



#1

Best Job Creation 

Index in the U.S.



#1

Best Economic Health 

Ranking in the U.S.

American Dream Index



State Business Tax Climate

Best Tax Climate

Worst Tax Climate

Nevada has the 

5th
Best 

Business Tax 

Climate in the U.S.

Source: The Tax Foundation



State and Local Own Source Tax Revenue 

Per Capita

$5,679
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U.S. Average: $7,050

Source: Tax Policy Center



Tax Collection Comparison by Tax Type

Individual 
Income Tax

23%
Property Tax

31%

Sales Tax
24%

Excise & 
Gross 

Receipts Tax
11%

Corporate 
Income Tax

4%

Other Taxes
7%

U.S. Average

Property Tax
23%

Sales Tax
40%

Excise & 
Gross 

Receipts Tax
23%

Other Taxes
14%

Nevada

Source: U.S. Census Bureau



States Collecting Personal 

and/or Corporate Income Tax 



Clark County Local Tax Savings 

Due to Tourism

Tourism Industry Tax 
Contributions

$2.2 Billion

Fiscal Year 2017
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The 

American 

Dream



Las Vegas Affordability
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Las Vegas Affordability
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Attracting and Retaining Talent
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National Job Openings vs. Job Seekers

Job Openings Job Seekers

Source: U.S. Bureau of Labor Statistics; United Van Lines

Reason for Moving

to Nevada

Reason Proportion

Job 36%

Retirement 34%

Family 17%

Lifestyle 17%

Health 8%



Personal Income Growth

#3 

Source: U.S. Bureau of Economic Analysis

3.8% to 4.8% 3.1% to 3.8% 2.7% to 3.1% 1.9% to 2.7% -0.3% to 1.9%



Physiological

Safety

Love/Belonging

Esteem

Self-

Actualization



Quality of Life

FOOD AIR WATER EDUCATION SHELTER

PHYSICAL SAFETY ENTERTAINMENT HEALTH/WELLNESS COMMUNITY JOB SECURITY



Source: Sports Illustrated



Source: NHL



Source: Las Vegas Review-Journal



Source: Las Vegas Review-Journal





OPENING MARKETS AND 

MINIMIZING REGULATORY COSTS



Opening Markets for Innovation

“With safety at the forefront, 
we have created the 

opportunity for innovative 
companies to… test and 

operate their autonomous 
vehicles in our state.”

-Governor Brian Sandoval



Opening Markets for Innovation



Opening Markets for Innovation

“In addition to serving as the first 
direct interstate through 

Phoenix and Las Vegas, and 
eventually the first Mexico-to-

Canada corridor, this project will 
pay dividends in trade and tourism 

for our region and nation for 
generations to come.”

-Arizona Governor Jan Brewer



NEVER FORGET 

WHO THE CUSTOMER IS



42.2 Million

Annual Visitors

Source: Las Vegas Convention and Visitors Authority; Applied Analysis

$34.8 Billion

Total Visitor Spending



Las Vegas 

Does It 

Better Than 

Anywhere 

Else



Living The Brand



Living The Brand



Living The Brand



Living The Brand



Living The Brand



Living The Brand



Living The Brand



Living The Brand



Living The Brand



What is the 

Impression Visitors 

are Left With?



IN A GROWING ECONOMY, 

TIME TO TRADE 

QUANTITY FOR QUALITY



Looking Back

Indicator 2010 Present Growth

Population 1,952,906 2,204,079 +12.9% ▲

Establishment-Based Employment 803,642 982,742 +22.3% ▲

Unemployment Rate 13.8% 5.2% -8.6% ▼

Private Businesses 47,316 54,827 +15.9% ▲

Average Weekly Wages Earned $666 $784 +17.9% ▲

New Home Permits 5,469 13,850 +153.0% ▲

Taxable Retail Sales $28.3 B $41.8 B +47.6% ▲

Visitor Volume 37.3 M 42.0 M +12.6% ▲

Convention Attendance 4.47 M 6.49 M +45.0% ▲

McCarran Passengers 39.8 M 48.8 M +22.8% ▲

Gross Gaming Revenue (Clark County) $8.9 B $10.0 B +12.7% ▲

Trustee Deeds (Foreclosures) 8,236 350 -95.8% ▼
Note: Figures expressed as trailing 12-month values.
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New Residential Units Permitted
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Value vs. Volume 

90.4%

80.4%

88.7%

2007 2010 2017

Hotel/Motel Occupancy Rate

Source: Las Vegas Convention and Visitors Authority 

International 

Visitors

Convention

Visitors

Special Events

Visitors



Value vs. Volume 

90.4%

80.4%

88.7%

2007 2010 2017

Hotel/Motel Occupancy Rate

Source: Las Vegas Convention and Visitors Authority 

$1,400
Non-Gaming Spending Per Visitor

International Visitors

Domestic Visitors

$770
Non-Gaming Spending Per Visitor



New Global Direct Flight Destinations at 

McCarran International Airport
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New International Flights at McCarran

São Paulo, Brazil Munich, Germany

Doha, Qatar Cologne, Germany

Gatwick, England



Las Vegas Visitors Annual Growth Rates
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Work Smarter, Not Harder



LEVERAGING OUR ASSETS





Location Advantage

Source: NV Energy

60 Million

Consumers Within a 

One-Day Drive

9%

Of U.S. Population Within a 

Five-Hour Drive

-

-



Tourism Assets

148,000

Hotel Rooms

89%

Average Hotel/Motel 

Occupancy Rate

11.4 M

Square Feet of 

Convention Space

2
nd

Busiest Origin and 

Destination Airport in 

U.S.



Southern Nevada’s Diversity

White
42.7%

Hispanic/Latino
31.3%

Black/African 
American

11.0%

Asian
10.0%

American 
Indian/Alaska 

Native
0.4%

Native 
Hawaiian/Pacific 

Islander
0.7%

Other or More 
Than One Race

3.9%

Racial Makeup

Cultural Diversity



New and Robust Infrastructure



Nellis Air Force Base



Creech Air Force Base



SOUTHERN NEVADA HAS 

NOTHING TO APOLOGIZE FOR, 

BUT WE NEED TO BE HONEST

WITH OURSELVES



Source: U.S. Census Bureau

Percent of Bachelor’s Degree or Higher

Population 25+ | 2016

23.5%

Nevada

30.3%

U.S. Average

45th
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Nevada’s Business Incentives

Film Tax Credits Scholarship Tax Credits Economic Development 

Tax Credits

$22 M $33 M $76 M

Source: Economic Forum (FY 2018 and FY 2019)



Nevada’s Tax Environment

Property Tax Caps Sales Tax Limitations Business Tax Biased 

Towards Out-of-State 

Companies



Piecing Together All Areas of Improvement

for Economic Success

Limited Land Availability

Small Healthcare Sector 

Conservation Efforts

Homelessness 

Roadways

Equality



CYCLES HAPPEN; DON’T FORGET 

THE LESSONS OF THE DOWNTURN





Wage Inflation is Real…Particularly in 

Construction
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Effective Months of Resale Availability
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The Missing Middle

1 in 4 
Southern Nevada Households 

Fall into The Missing Middle

The Missing 

Middle

Low-Income

Households

High-Income

Households

Source: Applied Analysis



Who is The Missing Middle?

Source: U.S. Census Bureau, Applied Analysis

186,000

Households

72,700

Households with Children

48%

Homeowner Households
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Nevada’s Rainy Day Fund Ending Balance

Source: The Pew Charitable Trusts, The State of Nevada; In Fiscal Years
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Days Each State Could Run on Only Rainy 

Day Funds in Fiscal Year 2017

19.8
U.S. Median

Source: The Pew Charitable Trusts

3.6
Nevada



Efficiency 

Matters



SO HOW DO WE BUILD FOR

THE BEST POSSIBLE FUTURE?




