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U.S. Real GDP U.S. Employment S&P 500
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U.S. Real GDP U.S. Employment S&P 500
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Indicators Peak Present

Est.-Based Employment May-07 936,700 Dec-11 806,700
Unemployment Rate May-06 3.8% Dec-11 12.7%
Initial Jobless Claims May-99 9,129 Dec-11 22,147
New Home Sales Dec-04 3,290 Nov-11 356
Existing Home Sales Jun-04 6,662 Nov-11 4,148
Residential Units Permitted Mar-06 5,204 Nov-1 1 289

Commercial Value Permitted May-07 $381.5 M Nov-11 $7.3 M
Taxable Retail Sales Dec-07 $3.49B Nov-11 $2.47B
Gross Gaming Revenue Oct-07 $1,001.2 M Nov-11 $771.9 M
Visitor Volume Jul-11 3,472,861 Nov-11 3,026,521
Hotel/Motel Room Occupancy Mar-01 94.6% Nov-11 78.3%
McCarran Airport Passengers Aug-07 4,301,058 Dec-11 3,203,700
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Indicators

Est.-Based Employment
Unemployment Rate

Initial Jobless Claims

New Home Sales

Existing Home Sales
Residential Units Permitted
Commercial Value Permitted
Taxable Retail Sales

Gross Gaming Revenue
Visitor Volume

Hotel/Motel Room Occupancy

McCarran Airport Passengers

2010

Dec-10
Dec-10
Dec-10
Nov-10
Nov-10
Nov-10
Nov-10
Nov-10
Nov-10
Nov-10
Nov-10
Dec-10

802,400
15.1%
26,014
382
3,354

179

$I15.9 M
$2.28 B
$715.8 M
2,933,897
77.1%
3,083,676

2011

Dec-11
Dec-11
Dec-11
Nov-11
Nov-11
Nov-11
Nov-11
Nov-11
Nov-11
Nov-11
Nov-11
Dec-11

806,700
12.7%
yy ALY

356
4,148
289

$7.3 M
$2.47 B
$771.9 M
3,026,521
78.3%
3,203,700

%A

+0.5%
-2.4%
-14.9%

+23.7%
+61.5%

+8.6%
+7.8%
+3.2%
+1.2%
+3.9%
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Southern Nevada Core Economic Index
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Southern Nevada Core Economic Index

+27.9%
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The Big Three

Population Employment Income
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The Big Three

Population Employment
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Clark County Population
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Clark County Population
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Clark County Population

+22,960 (+1.2%)
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Southern Nevada Drivers License Surrenders
NOTE: trailing |2-month totals
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Southern Nevada Drivers License Surrenders
NOTE: trailing |2-month totals
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Southern Nevada Drivers License Surrenders
NOTE: trailing |2-month totals
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Electric Meter Connections
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Electric Meter Connections
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Since April 2008
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The Big Three

Population Employment
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Las Vegas MSA Employment
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Las Vegas MSA Employment
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Las Vegas MSA Employment

806,700
790,000
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Las Vegas MSA Employment

+ 16,700
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Employment Growth By Industry

Trough-to-Present for Each Industry
Trough
Leisure & Hospitality 15200 Mar-10
Education & Health Services Jan-11
Professional & Business Services May-1 |
Trade, Transportation & Utilities Jun-11
Government Sep-1 |
Construction Nov-11
Other Services Jul-09
Information Jan-08
Financial Activities Nov-09

Manufacturing Jan-10

Natural Resources & Mining Aug-11
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Employment Growth By Industry
Trough-to-Present for Each Industry

Trough

Leisure & Hospitality | 15,200  Mar-10

Education & Health Services
Professional & Business Services
Trade, Transportation & Utilities
Government
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Employment Growth By Industry
Trough-to-Present for Each Industry
Trough

Construction
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The Big Three

Population Employment
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Clark County Total Private Wages/Salaries

NOTE: trailing 4-quarter totals
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Clark County Total Private Wages/Salaries

NOTE: trailing 4-quarter totals

$28.4 $28.8
Billion Billion
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Clark County Total Private Wages/Salaries

NOTE: trailing 4-quarter totals

+$404 Million
(+1.4%)
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Clark County Private Wages/Salaries Per Employee

NOTE: trailing 4-quarter averages
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Clark County Private Wages/Salaries Per Employee

NOTE: trailing 4-quarter averages
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Clark County Private Wages/Salaries Per Employee

NOTE: trailing 4-quarter averages
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Clark County Private Wages/Salaries Per Employee

NOTE: trailing 4-quarter averages

+$575
(+1.4%)

‘0l '02 '03 '04 '05 '06 "0 il

Preview0 oesme M@

February 9th, 2012 | Thomas & Mack Center, Cox Pavilion For more information, visit

Preview Las Vegas appliedanalysis.com



http://www.appliedanalysis.com

Clark County Taxable Retail Sales
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Clark County Taxable Retail Sales
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Clark County Taxable Retail Sales

$29.8
$28.3 Billion

Billion

0l '02 '03 04 08 09 'l0 'll(p)

Previewoor [ i @
Thomas & Mack Center, Cox Pavilion ANALYSIS

February 9th, 2012 | Thomas & Mack Center, Cox Pavilion For more information, visit

Preview Las Vegas appliedanalysis.com



http://www.appliedanalysis.com

Clark County Taxable Retail Sales

+$1.5 Billion (+5.4%)

'01 '02 '03 '04 '05 '06 '07 '08 '09 10 'lI'(p)

Previewoor [ i @
Thomas & Mack Center, Cox Pavilion ANALYSIS

February 9th, 2012 | Thomas & Mack Center, Cox Pavilion For more information, visit

Preview Las Vegas appliedanalysis.com



http://www.appliedanalysis.com

Clark County Taxable Retail Sales

Year-Over-Year Performance of Top Categories

Clothing/Clothing Accessories Stores
Accommodation
Electronics/Appliance Stores

Motor Vehicle/Parts Dealers

Food Services/Drinking Places
Miscellaneous Store Retailers
Health/Personal Care Stores
Merchant Wholesalers, Durable Goods
Rental/Leasing Services

General Merchandise Stores
Food/Beverage Stores

Building Material/Garden Equipment
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Men’s Underwear Index

-2.3%
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Men’s Underwear Index
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The Frappuccino Index?
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The Poopie Index?
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The Hacker Index?
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Change in the Number of
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$91 Billion
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$112,045
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New Home Sales Existing Home Sales
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New Home Sales Existing Home Sales
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New Home Sales Existing Home Sales
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New Home Sales Existing Home Sales

+23,984
(+96.6%)
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Median New Home Prices Median Existing Home Prices
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Median New Home Prices Median Existing Home Prices
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$107k

'0l '02 '03 '04 '05 '06 '07 '08 '09 'I0 'l ‘0l '02 '03 '04 '05 '06 '07 '08 '09 '10 'I'

Previewo ... A @

February 9th, 2012 | Thomas & Mack Center, Cox Pavilion For more information, visit

Preview Las Vegas appliedanalysis.com



http://www.appliedanalysis.com

Median New Home Prices Median Existing Home Prices

+$29,037
(+15.8%)

et $3,000

(+2.8%)

'0l '02 '03 '04 '05 '06 '07 '08 '09 'I0 'l ‘0l '02 '03 '04 '05 '06 '07 '08 '09 '10 'I'

Previewoor [ i @
Thomas & Mack Center, Cox Pavilion ANALYSIS

February 9th, 2012 | Thomas & Mack Center, Cox Pavilion For more information, visit

Preview Las Vegas appliedanalysis.com



http://www.appliedanalysis.com

Commercial
and Industrial
Markets are
Hanging On
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Office Market
Occupied Space (sf)
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Office Market Industrial Market Retail Market
Occupied Space (sf) Occupied Space (sf) Occupied Space (sf)

93.5 M
41.1 M 46.0 M

‘ 385 M | 85.0 M
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Office Market
Vacancy Rates
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Indicators Peak Present

Las Vegas Visitor Volume Feb-08 393 M| Nov-IlI 389 M
McCarran Int'l Passengers Oct-07 479 M Dec-11 4|.5M
LV Convention Attendance [ EVE 64M Nov-11 49 M
Las Vegas Room Inventory Nov-11 149,473 Nov-11 149,473
Average Daily Room Rate Dec-07 $131.94 Nov-11 $104.16
Hotel/Motel Occupancy Rate Dec-07 90.4% | Nov-11 83.7%

=
s
V)

44444444V 444

Las Vegas RevPAR Dec-07 $119.22 Nov-11 $87.21
Gross Gaming Revenues Oct-07 $11.0B | Nov-lI $9.2B
Slot Machine Coin-in Oct-07 $109.8 B Nov-11 $85.4 B
Win Per Slot Machine Per Day Mar-08 $147 | Nov-11 $121
Game & Table Drop Jul-11 $30.3 B Nov-11 $29.4 B
Win Per Game & Table Per Day Oct-07 $2,122 Nov-11 $1,927
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Indicators 2010 201 | %/

Las Vegas Visitor Volume Nov-10 37.2M | Nov-I1 389 M +4.4%
McCarran Int'l Passengers Dec-10 398 M Dec-11 4|.5M +4.3%
LV Convention Attendance Nov-10 45M Nov-11 49 M +9.0%
Las Vegas Room Inventory Nov-10 148,382 Nov-I11 149,473 +0.7%
Average Daily Room Rate Nov-10 $94.85 Nov-1 1| $104.16 +9.8%
Hotel/Motel Occupancy Rate Nov-10 80.3% | Nov-11 83.7% +3.4%
Las Vegas RevPAR Nov-10 $76.14 Nov-11 $87.21 +14.5%
Gross Gaming Revenues Nov-10 $89B | Nov-lI $9.2B +3.2%
Slot Machine Coin-in Nov-10 $84.7 B Nov-11 $85.4 B +0.8%
Win Per Slot Machine Per Day Nov-10 $118 | Nov-I1I $121 +2.9%
Game & Table Drop Nov-10 $29.4 B Nov-11 $29.4 B
Win Per Game & Table Per Day Nov-10 $1,793 Nov-11 $1,927 +7.5%
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