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Nevada population 2,843,301

Population growth

#
#2 Nevada

S 1.71%

.
i

Source: United States Census Bureau; Nevada State Demographer



Growth Rate

Nevada Population

Source: Nevada State Demographer
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California net migration

Net migration by state
11019,999 left California 20,000+ Left California

Source: Beacon Economics (as cited in the LA Times); United States Census Bureau; Applied Analysis

Migration into Nevada

California Arizona Texas

29,918 5,464 3,910
Migration from CGalifornia

Less than $10,000
$10,000 to 19,999
$20,000 to 29,999
$30,000 to 39,999
$40,000 to 49,999
$50,000 to 74,999
$75,000 t0 99,999
$100,000 to 149,999
$150,000 to 199,999
$200,000 to 250,000
Over $250,000

0 50,000 100,000



Cost of living

Health Care

105.5
109.4
106.4

91.3
104.3
102.7
108.2

Source: The Council for Community and Economic Research

94.2

96.4
91.7
91.3
100.2
95.3
93.7

Moving from
Los Angeles-Long Beach
to Las Vegas

Groceries will cost:

Housing will cost:

Utilities will cost:

Transportation will cost:

Health Care will cost:



Nevada has the sixth-highest percentage of inbound movers in the US (57%)

United Van Lines 2014 National Movers Study

Moved to Nevada
to retire

Moved to Nevada
for a new job

Moved to Nevada
for a company transfer

Source: United Van Lines; Las Vegas Review-Journal



Mexican origin

Percentage by county

0%

10.3%

National Average

40%+
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Source: The Economist (using data from the United States Census Bureau)
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#1 North Dakota 4.7%
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Job growth
. 7 | : . ') bysta%e
jobs were created in 3 Nevae :
southern Nevada from 3.3% . ‘ H 38; ?JQ”;’T

2013-2014 - - W 0% to1.9%
""’ # Texas 3. 4% 0.0% - 0.9%

Source: United States Bureau of Labor Statistics; Applied Analysis




Top Sectors

Emplﬂyment grﬂWth Job creation from 2013-2014

in southern Nevada @ 6 583
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8] Assisted companies in 2014

3 0 of those are located in Clark County
1 9 are new companies

Source: Nevada Governor’s Office of Economic Development
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UNLV - University of Nevada, Las Vegas

UNLV-Switch-Intel Partnership
Skyworks
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Labor force partlclpatmn rate

Source: United States Bureau of Labor Statistics



Number of hours worked per employee

Southern Nevada (Private employment only)

33. 0

Down 12.2%
since peakin 2007

Source: United States Bureau of Labor Statistics



Total number of hours worked

Southern Nevada

1.4%1

Year-over-year

Source: United States Bureau of Labor Statistics:

Applied Analysis
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Wages and employment growth

All Industries

Professional & Business Services

Construction
Manufacturing
Wholesale Trade

Financial Services

Job Growth

Fducation & Health Services

$500 $1 OOO $1,500 $2 OOO $2,500
Avg. Weekly Wages

Source: United States Bureau of Labor Statistics; Nevada Department of Employment, Training and Rehabilitation






Weekly wages per employee

Southern Nevada (Private employment only)

Peak to present
-0.5%

Year-over-year
1.3%

Source: United States Bureau of Labor Statistics



Wage ¢

From 2004 to 201

rowth

2013

T

 d
. — ’
)
Yy
" A
i

B
=

Source: The Wall Street Journal (using data from the United States Census Bureau)



Change in wealth

By income quintile, 2008-2013
Who is “Middle Income” and “Upper Income™

Midale Income  Upper Income
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$66,000 $93, 300 $114.300  $132,000 = $147.600

$22.000 $31100 $38100 @ $44.000 @ $49.200

Source: The Wall Street Journal (using data from the Pew Research Center and the United States Department of Labor); chart recreated by Applied Analysis using data from the
United States Bureau of Labor Statistics




Growth in top 5
retail categories

Past 12 months

Taxable retail spending per employee

\nﬂanon -adjusted (2000 = 100), Clark County
............................................................................................................................................................................................................................................................................................. ﬂY 3.1%
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- == Food Svcs. & Drinking Places

9.3%

Motor Vehicle & Parts Dealers

27%

Clothmg & Clothing
Accessories Stores

1.9%

General Merchandise Stores

14 3%

Merchant Wholesalers,
Durable Goods

Source: Nevada Department of Taxation; Applied Analysis
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Total Taxable Retail Sales

8 _ 1 /0 past 12 months

Nonstore Retailers

X
5 3 9 0 past 12 months

(1.5% of all taxable retail sales)
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Gasoline prices

US regular gasoline (all formulations)

_

One month ago

$2.50

One year ago

$3.25

§ 328

Source: United States Energy Information Administration; GasBuddy.com


http://GasBuddy.com
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CEHMNOECENMERCNIu M Electric Meter Connections

300 K
750 K
........ o
650 K
600 K
500 K
< 500 K

00 01 '02 03 04 '05 06 0/ ‘03 '09 "0 11 12 13 "4



Taxable Retail Sales

Taxable retail sales - eatoveryen
recovery

40%
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Food & Drink Shopping Percentage who gambled

$278.95 $140.90 Nn.0%

Source: Las Vegas Convention and Visitors Authority; 2013 Las Vegas Visitor Profile Study
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Total Visitation 41.1 M >+7

Food & Drink Shopping Percentage who gambled

$278.95 $140.90 N.0%

Source: Las Vegas Convention and Visitors Authority; 2013 Las Vegas Visitor Profile Study

N/
_




Last 12 months

R
-2516% - L < -1.4Y% R ].2%
T 1.5% % v85% Macau
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3% 21w 8.3% " 24 4%
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R 5.6
~9.0%

19 35k

Source: Various state gaming control boards/commissions; Gaming Inspection and Coordination Bureau of Macau



Las Vegas Strip

Total Excluding Baccarat & Mini-Baccarat
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- From 2010 to 2014 (TTM)
------------------------------------------------------------------------------------------------------------------------------------------------------------------- . (3ross gaming revenue

uding baccarat &
-baccarat

Source: Nevada Gaming Control Board; Applied Analysis



INSWORTH

EXPERIENCE COUNTS'
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Employment growth to housing units permittec

10 11 12 13 14

Source: UNLV Center for Business and Economic Research: United States Bureau of Labor Statistics



What if home prices increased 3% every year?

EXISting Homes New Homes

03 '04 05 06 07 08 '09 "0 11 "2 "3 "4 03 '04 05 06 '07 08 '09 "0 11 "2 "3 "4

Source: SalesTraq; Applied Analysis



Why the difference between new and existing home prices’

AVG. SIZF AVG. PRICE AVG. AGF TECH\IOLOG\ES

(of resale homes) (in new homes)

Source: SalesTraq; Applied Analysis



Q3201310 Q3 2014

10.3%

1in the nation




Trailing 1
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7 -89.3%

Percentage of homes
underwater in Nevada
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Markets with highest
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Persons per
*| household

é\

36%

of millennials (1
are living at home

Source: Clark County Comprehensive Planning; Las Vegas Perspective; Pew Research Center



GCommercial & Industrial Markets Em' i
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Vacancy rates
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Source: Applied Analysis



164,000 SF

Absoeron n 2014

Highest since 2007 (2.1 M SF)




Completions

Centennial Hills Center 60,000 SF
Downtown Summerlin 200,000 SF

Lease deals Y
Fa
HMSBusiness [

Source: Applied Analysis; Las Vegas Review-Journal
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Availability of spaces
with 50,000 SF+

2.8%







T
$819,000

Der acre




“The world's greatest
ghost town in waiting”



Land Availability

Economic Diversification |
Housing

Tax Policy

Fuel Prices tducation Water Resources



The Numbers Tell the Story

Follow us at appliedanalysis.com



