


ARE WE HEADED INTO 
A RECESSION?



ʴ¡ç× Ę×ÍĉĘÓ ĉá failure to predict recessions 
êĜ ĳêĘĤĨÀûûĺ ĨĂÌû×āêĜç×Óʊʵ

-- 2001 International Journal of Forecasting

ʴK ûĉĉø áĉĘĴÀĘÓ Ĥĉ Ĥç× ÓÀĺ Ĵç×Ă ×ÍĉĂĉāêĜĤĜ āÀĂÀâ×
to get themselves thought of as humble, 

competent people , on a level with dentists ʊʵ
-- John Maynard Keynes



Quarter -Over -Quarter Growth 
Forecast Four Quarters Prior vs. Actual
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Forecasts: Short Term Reliability

Source: The Economist
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