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Quarter -Over -Quarter Growth

Forecast Four Quarters Prior vs. Actual
Recession =—Forecast (Four Quarters Prior) -—Actual
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Source: Federal Reserve Bank of Philadelphia and United States Bureau of Economic Analysis
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Quarter -Over -Quarter Growth

Forecast Four Quarters Prior vs. Actual
Recession =—Forecast (Four Quarters Prior) -—Actual
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Forecasts: Short Term Reliabllity

United States GDP Growth Forecasts (Calendar Years)

Percent Change from Previous Year

September Forecasts January Forecasts May Forecasts
for Following Year for Predicted Year for Predicted Year
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